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MULINU’U

In accordance with Section 28 of the Samoa Qualifications Authority Act 2010; Section 23 of
the Public Bodies (Performance and Accountability) Act 2001; and Section 104 of the Public
Finance Management Act 2001, I am honoured to present on behalf of the Board of Directors
of the Samoa Qualifications Authority, the Annual Report for the Samoa Qualifications
Authority for the financial year 2021-2022.
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Hon. Seu’ula loane Tua’au
MINISTER OF EDUCATION, SPORTS AND CULTURE, SAMOA
QUALIFICATIONS AUTHORITY AND NATIONAL UNIVERSITY OF SAMOA
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&DUHHU $GYLVRU\ 6HUYLFHYV
&DELQHW 'HYHORSPHQW &RPPLWWHH

&KLHI ([HEXWLYH 2IILFHU

(GXFDWLRQ 6HFWRU 30DQ

JRUHLJQ 4XDOLILFDWLRQ 5HFRJQLWLRQ 6HUY!I
)LQDQFLDO <HDU

,QIRUPDWLRQ &RPPXQLFDWLRQ 7HFKQRORJ\
OHPRUDQGXP RI $JUHHPHQWYV
OLQLVWU\ RI 3XEOLF (QWHUSULVHYV

1IDWLRQDO &RPSHWHQF\ 6WDQGDUGYV

3RVW 6FKRRO (GXFDWLRQ DQG 7UDLQLQJ
5HFRJQLWLRQ RI &XUUHQW &RPSHWHQF\
SHFRUG RI $FKLHYHPHQW

6DPRD 4XDOLILFDWLRQV $XWKRULW\

6DPRD 4XDOLILFDWLRQV JUDPHZRUN

6DPRD 4XDOLILFDWLRQV

7HFKQLFDO DQG 9RFDWLRQDO (GXFDWLRQ DQ
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7KLV LWW®EXDO 5HSRUW IRU WKH 6DPRD 4XDOLILFDWLRQV $X'
LWV LQLWLDO HVWDEOLVKPHQW XQGHU WKH 64% $FW ZKLFF

ODQGDWHG XQGHU WKH 64% $FW WKH 64% LV WKH SULQFLSE
DGYLFH UHJXODWHYV TXDOLILFDWLRQV DQG TXDOLW\ VWDQG
6FKRRO (GXFDWLRQ DQG 7UDLQLQJ 36(7 IRU 6DPRD

7TKH (GXFDWLRQ 6HFWRU %XGJHW 6XSSRUW ORGDOLW\ QRZ LQ
WKH (GXFDWLRQ 6HFWRU &RRUGLQDWLRQ 8QLW IRU $SSURYHC
E\ WKH WKUHH (GXFDWLRQ 6HFWRU ,PSOHPHQWLQJ DJHQFLHV
DFWLYLWLHV LQ WKH (GXFDWLRQ 6HFWRU 30DQ (63

7KH WRWDO *UDQW IURP WKH *RYHUQPHQW RI 6DPRD IRU 64$%$ F

6XE 7TRWDO 2XWSXWV '"HOLYHUHG E\ WKH 3XEOLF %RG\

7UDQVDFWLRQV RQ %HKDOI Rl WKH 6 WDWH
*RYHUQPHQW ,QLWLDWLYHV 3ROLFLHYV
(GXFDWLRQ 6HFWRU %XGJHW 6XSSRUW
5HQW /HDVHV 7$77( %XLOGLQJ
9$*67 2XWSXW 7D]
6XE 7TRWDO + 7TUDQVDFWLRQ RQ %HKDOI Rl 6WDWH
727%$/ $SSURSULDWLRQV
/(66 1RQ 7D[ 5HYHQXH
727$/ *29(510(17 *5$17

*RYHUQPHQW *UDQW /RFDO
%XGJHW 6XSSRUW
727$/ *29(510(17 *5$17

'HWDLOV RI WKH ILQDQFLDO RSHUDWLRQV DUH SURYLGHG LQ \
HQGLQJ -XQH

7KH WKUHH PDLQ VHUYLFHVY SURYLGHG E\ WKH 64%$ XWLOL]LQJ
DUH DV IROORZYV

3ROLF\ $GYLFH WR WKH %RDUG DQG OLQLVWHU

7KLV DSSURSULDWLRQ LV OLPLWHG WR WKH GHYHORSPHQW R
WKH %RDUG DQG WKH OLQLVWHU

287387 "(6&5,37,21 $&78%/ %8 * (7
180% (5 )< )<
3ROLF\ $GYLFH WR WKH %RDUG DQG OLQLVWHU
3HUVF
2SHUDWLQJ
&DSLWEL
2YHUK
7RVSSSURSL
%DVH( +
'DWD

3DJIHRI



3HUIRUPDQFH OHDV] %DVHO %XGJHW 6WI ‘H\ SFKLHYHPHQWV
%DVH < 7DUJHW

1XPEHU RI OHPRUDQGXP RI 7KH 64%$ ODQDJHPHQW LQ

$JUHHPHQWYV 02%$V | EHWZHHQ WKH )< KDV DSSURYHG

64%$ DQG SURYLGHUV ILQDOL]JHG DQG WKH UHPRYDO| RI WK

DSSURYHG E\ WKH % OHPRUDQGXP RI
$JUHHPHQWYV ZLWK IRUP
36(7 3URYLGHUV JLYHQ W
DOO SURYLGHUV DUH
UHJLVWHUHG ZLWK 64%$ DQ
FRQWLQXHG WR FRPSO\ z

6\VWI

WKH 64% 4XDOLW\ $VVXUD (

7KH QXPEHU RI 6
OHHWLQJV 8SGDWL
5HJL

4% %RD
QJ 64% %

UG

RDUG

$SWWHQG LQWHUQ
DVVXUDQFH DJHQFL
PHHWLQJV IRU $VLE
1IHWZRUN $341 DQGQ
1HWZRUN IRU 4XDC
$JHQFLHV LQ +LJK
,14$$+( 74) PHHWL
3$&(5 30XV |

DWLRQDO
HV FRQIH
) 3DFLILFA
5 QWHUQ
LW\ $VV
HU (GXF
QJ DQG W

UHQFHV DQG

DWLRQDO
XUDQFH
DWLRQ

TXDOLW\

4XDOLW\

ZR

&ROQGXFWHG YL
GXH WR &29,'
UHVWULFWLRQV

UWXDO PHI
WUDYHO

7KH QXPEHU RI 1HZ

SXEO]

VOHWWHUY

HGLWLRQV

7KH QXPEHU RI 3UH

WKH F

VV 5HOH

DVHV

IRU

7KH QXPEHU RI DZD
IRU RXU 36(7 B3URYL(
$FW

UHQHVV
SHUV RQ

VHVVLRQV
WKH 649%

7TKURXJK

LPSOHPHQWDWL
IXQFWLRQV LQ

WK H
RQ RI 64
WKH 64%$ $

7KH QXPEHU RI ORQ
RQ DGKHUHQFH WR
RWKHU UHOHYDQ
SURGXFHG DQG VX
%RI

[WRULQJ
64% $FW
N JHJIL
EPLWWHG

S5HSRUWYV

VODWLRQV

DQG

WR WKH

5HJXODWLRQV SUHSDUHGS$ ILQDOLVHG DQG,Q SURJUHVV |ZLWK WK
DSSURYHG E\ WKH %RDUG IRU ILQDOL]DWLRQ |RI WKH €
VXEPLVVLRQ WR &DELQHW 5SHIJXODWLRQ |DQG WK
DPHQGPF
4XDOLW\ $VVXUDQFH

7KLV DSSURSULDWLRQ LV OLPLWHG WR HQKDQFLQJ WKH TXDOL)\

GHYHORSPHQW

287387 '(6&5,37,21 $&788%/ %8"'* (7
180%(5 ) < ) <
4XDOLW\ $VVXUDQFH
SHUVE
2SHUI([SHQ
&DSLWEC
2YHUK

7TRWDO $SSURSULDWLRQ

1RQ 7D[DWLRQ 5HYHQXH

%DVHOLQH 'DWD

I+
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BHUIRUPDQFH OHDV] %DVHOLQ| %XGJHW 6W0 .H\ SFKLHYHPHQWV
<HDU 7DUJHW
1XPEHU RI QHZ TXDOLILFDWLRB@QV OHDVW 3URYLGHU 4XPOLILFD
UHJLVWHUHG RQ 6DPRD 4XDOLILFPODMUIRQRFDWLRQV
JUDPHZRU
1XPEHU RI SURYLGHUV UHJLVWHUHGQ@UWIKDO | SURYLGHU
64% 5HILVWUDWLRQ
$QQXDO S5HJLVWUDWLRQ
SHQF
1XPEHU RI SRWHQWLDO SDQHO |P$\W EHIDNV W
WUDLQHG RQ WKH SURJUDPPH
DFFUHGLWEL
1XPEHU RI DFFUHGLWHG 36(®W OHDVW
SURJUI
1XPEHU RI 36(7 |3URYLGHUV BURYLGHUV DNRWIPDMOHG6 (7 BURYLGH

VXSSRUWHG RQ 4XPOLW\

$VVXUDIFAH PRQL

VRQE G

QRQ IRUPDO 36|

IRQ )RUF

GXFDWL

SURF (GXFDSURY
1XPEHU RI DSSOLFDWLRQV HYDOXDWHG SHFRJQLJHG
IRU UHFRJQLWLRQ |RI 1RQ )RUPDO /HDUQLQJ DFWLYLWLHYV
/HDUQLQJ 1RQ )RUPDO
3URY
AXDOLILFDWLRQ 6HUYLFHV

7KLV DSSURSULDWLRQ LV OLPLWHG WR WKH DSSURSULDWLRQ RI

287387 '(6&5,37,21 $&78%/ %8'*(7
180% (5 )< ) <
AXDOLILFDWLRQ 6HUYLFHV
3HUVF
2SHUDWLQJ
&DSLWEL
2YHUK

7TRWDO $SSURSULDWLRQ

1RQ 7D[DWLRQ 5HYHQXH

%DVHOLQH 'DWD

+

.H\ $SFKLHYHPHQWYV

SHUIRUPDQFH OHDV %DVHOQ % XGJIJHW 6WI
%DVH < /DUJHW
IDWLRQDO &RPSHWHQPRXHBWRW\G D YIGH/O G 'UDIW 64V 1&6
146 DQG G6DPRD 4XDOLILFDWLRQYV ,QIRUPDWLRQ &RPPXQL
64V GHYHORSHG IRU QHZ $ULRULW\ THFKQRORJ\ UHYLVHG ¢
VHFWRUV 1&6 IRU 30XPELQJ UH'
64V 1&6 IRU
SBHUFHQWDJH RI 36(7 3URYLGHUYV RI DOO WKH UHJLVWH
EHQHILWLQJ IURP VXSSRUW|DFWLYLWLHY SURYLGHUYV DQG QRQ
HGXFDWLR!
SBHUFHQWDJH RI 1DWLRQDO &RPSHWHQF\
6WDQGDUGV RI
SHUFHQWDJH RI 6DPRD 4XDOLILFDWLRQV RXW RI UHJLVWHUF

RITHUHG E\ 36(7 3UR

YLGHUV

RI D
IR

3HUFHQWDJH
UHFRJQLWLRQ RI
SURFHVVIW WLP

SSOLFDW|LRQV
JHLJQ TXDOLILFDWLRQ

IRU

UHSRUWYV DS
Vv )<

SURYHC

3DJIHRI



,QFUHDVHG QXPEHU RI VWXGHQWYV IDWLRQDO &DUHHU 'D\
DVVLVWHG WKURXJK VWXGEHQ®INYUHHU FDQFHOOHG GXH |WR &:
$GYLVRU\ UHVWILQ WKLV SOl
/HDUQLQJ 3DWKZD\ HVWREOULHXKEGVXEILHOG ,Q SURJUHVV|ZLWK \
VXEILHOG RI VWXG\ RFFXSDWLRQ VHFWRU| RI WKH /HDUQLQJ 3PWKZD\
HIWHQGLQJ IURP /HYHO /IHY|HO R

6DPRD 4XDOLILFDV

SBHUFHQWDJH RI 6HFRQGDU\| 6FKRROV 6FKRRO YLVLWYVY ZHUH FDQ
ZLWK LQIRUPDWLRQ|RQ 36(7 [OHDUQLQJ &29,' UHVWULFWLRQV
RSW

5SHVHDUFK 3ROLF\ DQG 30DQQLQJ

7KLV DSSURSULDWLRQ LV OLPLWHG WR HQKDQFLQJ UHVHDUEFK

SURYLGH VRXQG 36(7 SROLF\ DGYLFH

C

~

287387 '(6&5,37,21 $&78%/ %8'*(7
180% (5 ) < ) <
5HVHDUFK 3ROLF\ 30DQQLQJ
SHUVF
2SHUDWLQJ
&DSLWELC
2YHUK

7TRWDO $SSURSULDWLRQ

%DVHOLQH 'DWD +
3HUIRUPDQFH OHDV] %DVHQ %XGJHW 6WI[ ‘H\ SFKLHYHPHQWV
% DV H 7DU

OLG 7HUP S5HYLHZ RI WKH p4$ OLG 7HUP 5HYLHZ 5HSRUW

&RUSRUDWH 30DQ SURGXFHG 64$ &RUSRUDWH 30DQ

DQG DSSURYHG E\ WKH %RDUG VXEPLWWHG WR WKH OLQL"
(QWHL

36(7 $QQXDO &RQIHUHQFH 1R 36(7 $QQXDO &RQIHUH
WKLV )< DV LW RQD\ KDS
ELHQQL

'DWH E\ ZKLFK 36(7 6WDWLVW®%KDODUFK 3XEOLVKHG WEKH 36(

%XOOHWISXEO % X O LQ F

64% $QQXDO 6WUDWHJILF 30DQQLQJ &RQGXFWHG WKH| 64%

6HPLQDU WR PRQLWRU DQG| HYDOXDWH | 6WUDWHJLF 30DQQLQJ 6

64$ V SHUIRUPDQFH| DV ZHO[O DV WR '"HFHPEHU

LIQWLI\ DEFWLYLWL

1IXPEHU RI OHPRUDQGXP |RI 7KH 64$ ODQDJHPHQW

$JUHHPHQWYV ZLWK [36(7 3URYLGHUV )< KDV DSSURYHG

HVWDEOLVKHG UHPRYDO RI WKH QHPRUD
$JUHHPHQWYVY ZLWK| IRUPE
3URYLGHUV JLYHQ WKDW
DUH QRZ UHJLVWHUHG ZL\
DUH FRQWLQXHG WR FRPS
64%$ 4XDOLW)\ $VVXI

2QH UHVHDUFK UHSRUW SURGXFHG DQG | 5HSRUW RQ WKH| )RUPD

DSSURYHG E\ WKH %RDUG SHUVSHFWLYHV RQ WKH
UHSRUW RQ JUDGXDWH H
RXWFRPHYV

2QH VWUDWHJILF SROLF1 SURGXFHG DQG |,Q SURJUHVV ZLWK|WKH G

DSSURYHG E\ WKH %RDUG |/HDUQLQJ RI WKH /HDUQLQJ 3DWKZD\

3DWK

3DJ
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OLG 7THUP 5HYLHZ RI WKH 36(7 BURGXFHG WKH 36(7 6WULIL
6WUDWHJILF 30DQ SURGXFHG OLG 7HUP 5HYLHZ

DQG DSSURYH

'(6&5,37,21 $&788%/ %8'*(7
)< )<

6X 7TRWDO 2XWSXWV '"HOLYHL

TUDQVDFWLRQV RQ %HKDOI RI WKH 6WDWH

*RYHUQPHQW ,QLWL
(GXFDWLRQ 6HFWF
5HQW /HDVH%XLO
9$*67 2XWS

727%$/ (;3(1',785(UHIHU WR $XGLWHG )6
/(66 17D[ 5HY

*29(510(17 *5$17

7KH 64% %RDUG RI 'LUHFWRUYV DQG 6WDII WKDQNIXOO\ DFNQR2ZC
&DELQHW HVSHFLDOO\ WKH OLQLVWHU RI (GXFDWLRQ ©6SRUW
(QWHUSULVHV *RYHUQPHQW RI 6DPRD OLQLVWULHV DQG &RU
'"HYHORSPHQW 3DUWQHUV LQ SDUWLFXODU WKH *RYHUQPHQW RI
DQG DOO LWV VWDNHKROGHUVY DQG SDUWQHUV IRU WKHLU FRQW
WKLV ILQDQFLDO \HDU LPSOHPHQWDWLRQ RI 36(7 DFWLYLWLHV

3DJIHRI
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,1752'8&7,21
7KLV LW XDO 5HSRUW IRU WKH 64%$ FRYHULQJ WKH SHULRG |

$QQXDO 5HSRUW FRPSOLHV ZLWK WKH 64$% $FW 3XEOLF %RG
$FW DQG WKH 3XEOLF )LQDQFH ODQDJHPHQW $FW
9,6,21

5HOHYDQW $FFHVVLEOH 4XDOLW\ DQG 6XVWDLQDEOH 3RVW 6FK

0,66,21
7R &RRUGLQDWH O5HJXODWH DQG 4XDOLW\ $VVXUH 3RVW 6FK
6XVWDLQDEOH 3DUWQHUVKLSYVY ZLWK DOO VWDNHKROGHUYV

(< 2%-(&7,9(6

7R UHJXODWH DQG TXDOLW\ DVVXUH 3RVW 6FKRRO (GXFDWLRC
7R HQKDQFH UHOHYDQFH DQG DFFHVV WR 3RVW 6FKRRO (GXFD
7R FRQGXFW UHVHDUFK DQG IRUPXODWH SROLF\ WR SURYLGH
SROLF\ DGYLFH

7R SURYLGH VWUDWHJILF OHDGHUVKLS DQG VWUHQJWKHQ QH
7UDLQLQJ VHFWRU DQG VWDNHKROGHUYV

7R DFKLHYH HIIHFWLYHQHVV HIILFLHQF\ DQG VXVWDLQDELOL\

0$1'$7(
64%$ LV IRUPDOO\ PDQGDWHG XQGHU WKH 64% $FW W DOVR KL
$FFLGHQW &RPSHQVDWLRQ $FW

$SSUHQWLFHVKLS $FW

$SSUHQWLFHVKLS 5HIXODWLRQV

$XGLW $FW

&DELQHW 'LUHFWLYHV

(GXFDWLRQ 6HFWRU 30DQ

,QFRPH 7D[ $FW

IDERXU DQG (PSOR\PHQW 5HODWLRQV $FW

2FFXSDWLRQDO 6DIHW\ DQG +HDOWK $FW

3RVW 6FKRRO (GXFDWLRQ DQG 7UDLQLQJ 6WUDWHJILF 30DQ
3XEOLF %RGLHV 3HUIRUPDQFH DQG $FFRXQWDELOLW\ $FW
3XEOLF %RGLHV 3HUIRUPDQFH DQG $FFRXQWDELOLW\ 5HJXOI
3XEOLF )LQDQFH ODQDJHPHQW $FW

6DPRD 1DWLRQDO 3URYLGHQW )XQG $FW

6DPRD 4XDOLILFDWLRQV $XWKRULW\ &RUSRUDWH 30DQ

64% %RDUG 5HVROXWLRQV

BWUDWHJI\ IRU WKH '"HYHORSPHQW RI 6DPRD

7JUHDVXU\ ,QVWUXFWLRQV

9%$*67 $FW

X X X X X X X X X X X X X X X X X X X

64$ 0$1'$7(' )81&7,216

7KH 6DPRD 4XDOLILFDWLRQV $XWKRULW\ $FW OLVWV WKH IR

D SURYLGH SROLF\ DGYLFH WR *RYHUQPHQW RQ VWUDWHJILHV
DQG 7UDLQLQJ

E PRQLWRU DQG UHSRUW WR *RYHUQPHQW DQG WKH 36(7 6HF\
RYHUDOO SHUIRUPDQFH RI WKH 36(7 6HFWRU LQ UHODWLRQ
VRFLDO DQG FXOWXUDO GHYHORSPHQW

3DJIHRI
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SURYLGH DGYLFH WR *RYHUQPHQW DQG WKH 36(7 VHFWRU RQ
UHVHDUFK PRQLWRULQJ RU HYDOXDWLRQ FRQGXFWHG E\ Wk
SHUVRQV

UHJXODWH TXDOLILFDWLRQV DQG TXDOLW\ VWDQGDUGV IRU

FR RUGLQDWH DQG VWUHQJWKHQ DOO 36(7 VR DV WR EHW)
GHYHORSPHQW JRDOV DQG WR SURPRWH DQG GHYHORS DUWL
SURPRWH OLQNV DQG OHDUQLQJ SDWKZD\V EHWZHHQ WKH VF
FDUHHU DGYLVRU\ VHUYLFHYV

GHYHORS DQG IDFLOLWDWH SDUWQHUVKLSY EHWZHHQ VWDN|
QRQ JRYHUQPHQW DQG FRPPXQLW\ RUJDQL]DWLRQV DQG 36(7
ZRUN ZLWK QDWLRQDO VWDNHKROGHU JURXSV WR HQVXUH

HVWDEOLVKHG LQ SDUWLFXODU IRU WUDGH WHFKQLFLDQ DC
GHWHUPLQH D QDWLRQDO TXDOLILFDWLRQV VWUXFWXUH IRU
HQVXUH DQG PDLQWDLQ WKH QDWLRQDO DQG LQWHUQDWLRQ
VWDQGLQJ RI 36(7 RUJDQL]DWLRQV

GHYHORS FULWHULD DQG SURFHVVHV IRU WKH UHJLVWUDWLR
GHYHORS FULWHULD DQG SURFHVVHV IRU WKH DFFUHGLWDWL
SURPRWH TXDOLW\ DVVXUDQFH LQ QRQ IRUPDO HGXFDWLRQ I
ZRUN FROODERUDWLYHO\ ZLWK DOO 36(7 SURYLGHUV LQ SDU
PDQDJHPHQW SROLFLHVY DQG SURFHVVHV WKDW HQVXUH TXD
VWDQGDUGY DQG WKDW WKHLU SURJUDPPHV DOLJQ ZLWK QD\
ZRUN ZLWK RYHUVHDV JRYHUQPHQW DJHQFLHV DQG RWKHU
TXDOLILFDWLRQV LQ 6DPRD DQG WR DFKLHYH LQWHUQDWLRQ
6DPRD

SURYLGH DVVXUDQFH WKDW 36(7 LQ 6DPRD PDLQWDLQV LQWF
FRRUGLQDWH DQG FRQGXFW DFFUHGLWDWLRQ Rl SURYLGHUV
DQG TXDOLW\ DXGLW RI SURYLGHUV DQG WR PDLQWDLQ DSSU
SHUIRUP DQ\ RWKHU IXQFWLRQ FRQIHUUHG RQ WKH $XWKRUL
E\ WKH *RYHUQPHQW IURP WLPH WR WLPH

3DJHRI
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2Q EHKDOI RI WKH %RDUG RI 'LUHFWRUYV |, SUHVHQW KHUHZLWK
IRU WKH 6DPRD 4XDOLILFDWLRQV $XWKRULW\

675%$7(*,& 29(59,(:
7KH VWUDWHJILF IRFXV Rl WKH $XWKRULW\ LV WR EH D .H\ $JHQF
HFRQRPLF VRFLDO DRIGWROHO PROSPW LIRJIRE W® WKH TXDOLW\ DVVX
VFKRRO HGXFDWLRQ DQG WUDLQLQJ OHDGLQJ WR HPSOR\PHQV
*RYHUQPHQWYV 9LVLRQ RI 3)RVWHULQJ VRFLDO KDUPRQ\ VDIHW
3DWKZD\ IRU WKH '"HYHORSPHQW RI 6DPRD

$W WKH RUJDQL]DWLRQDO OHYHO 64% H[LVWV DV WKH RYHUDU
FRRUGLQDWH WKH 3RVW 6FKRRO (GXFDWLRQ DQG 7UDLQLQJ VXE
64$ 6WDWHPHQW RI &RUSRUDWH 2EMHFWLYHV 36(7 6WL
(GXFDWLRQ 6HFWRU 30DQ (63 ZHUH WKH JXLGLQJ 6WU
LPSOHPHQWDWLRQ

7KH (63 JXLGHV WKH *RYHUQPHQW VHFWRUDO DSSURDEFK
ORGDOLW\ ZKLFK SURYLGHY DGGLWLRQDO IXQGLQJ IRU WKH 64%

$&7,9,7,(6 $1' 3(5)250$1&(
6437V FRQWULEXWLRQ WR WKH HFRQRPLF VRFLDO DQG FXOWXL
HDFK \HDU Rl RSHUDWLRQ DQG LPSOHPHQWDWLRQ ,Q WKLV )< \
WKURXJK WKH UHQHZDO Rl WKHLU UHJLVWUDWLRQ VWDWXV DI
4XDOLILFDWLRQV WKDW DUH UHJLVWHUHG RQ WKH 6DPRD 4XDOL
ZKLFK DUH UHFRJQL]HG ORFDOO\ DQG LQWHUQDWLRQDOO\ WKUR
6WDQGDUGY DQG VXEVHTXHQW 4XDOLW\ $XGLWV RI WKH DFFUHC
RI ILYH \HDUV :LWK 36(7 SURYLGHUVY GHOLYHU\ RI VHUYLFHV F
JUDGXDWHYV ZLOO EH UHFRJQL]JHG ORFDOO\ DQG LQWHUQDWLRQI
5HSRUW SURJUHVV LV VWHDG\ DQG HIIHFWLYH LQ 64$TV HQJDJH
36(7 SURYLGHUV WR PHHW UHTXLUHG QDWLRQDO DQG LQWHUQI
ZKLFK WUDQVLWLRQ VHDPOHVVO\ LQWR UHOHYDQW HPSOR\PHQW

7KH ZRUN RI 64% LV HQDEOHG E\ WKH *RYHUQPHQWITV FRQILGHQF
WKURXJK WKH DQQXDO %XGJHW $OORFDWLRQ DQG &DELQHW
LPSOHPHQWDWLRQ DQG RWKHU YDULRXV FRQVXOWDWLRQV DQG

$SSURYHG %XGIJHW (VWLPDWH )<

7KHUH ZDV D VLJQLILFDQW LQFUHDVH RI LQ WKH *RYHUQPH
J)LQDQFLDO <HDU 7KH QHW LQFUHDVH ZDV PDLQO\ GXH W
IXQGLQJ RI DQG WKH VOLJKW LQFUHDVH LQ WKH VDODULL

WZR $&(2V GXH ZLWKLQ WKH )LQDQFLDO <HDU
64% KDG DQ H[FHVV RI LQFRPH RYHU H[SHQGLWXUH RI UH

JLQDQFLDO 6WDWHPHQW IRU GHWDLOV LQGLFDWLQJ WKDW 64$%
%XGJIHW

3DJHRI



23(5$7,21%$/ 35,25,7,(6
4XDOLW\ $VVXUDQFH 3URFHVVHYV
Xx ,PSOHPHQWDWLRQ RI 4XDOLW\ $VVXUDQFH 6WDQGDUGY 3ROLF
X SHYLHZ RI 4XDOLW\ $VVXUDQFH 3ROLFLHV WR LQFOXGH GHY
30DWIRUPV
X $GPLQLVWUDWLRQ Rl WKH 6DPRD 4XDOLILFDWLRQV JUDPHZRUYL
X ,PSOHPHQWDWLRQ RI WKH 6WUDWHJ\ IRU ,QWHUQDWLRQDO 5
6DPRD 4XDOLILFDWLRQV J)UDPHZRUN
X ,PSOHPHQWDWLRQ RI WKH 1DWLRQDO ([WHUQDO ORGHUDWLRQ
X ,PSOHPHQWDWLRQ RI WKH :RUNSODFH $VVHVVPHQW 3URFHVYV

4XDOLILFDWLRQV '"HYHORSPHQW DQG 5HFRJQLWLRQ

X '"HYHORSPHQW $SSOLFDWLRQ DQG 5HYLHZ RI 1DWLRQDO &F
AXDOLILFDWLRQV

Xx 3URYLVLRQ RI )RUHLJQ 4XDOLILFDWLRQ 5HFRJQLWLRQ 6HUYLF

x 3URYLVLRQ RI &DUHHU $GYLVRU\ 6HUYLFHYV

X ,PSOHPHQWDWLRQ Rl WKH 5HFRJQLWLRQ RI &XUUHQW &RPSHW

6WUDWHJILF /HDGHUVKLS DQG '"HYHORSPHQW

X 3URYLVLRQ RI WKH 64% %RDUG RI 'LUHFWRUV VHUYLFHV

X "HYHORSPHQW LPSOHPHQWDWLRQ PRQLWRULQJ DQG UHYLH
RSHUDWLRQDO SROLFLHV

x ,PSOHPHQWDWLRQ RI WKH 3URIHVVLRQDO '"HYHORSPHQW 30DQ

&RPPXQLFDWLRQ DQG &ROODERUDWLRQ

5HYLHZ DQG ,PSOHPHQWDWLRQ Rl WKH 64%$ &RPPXQLFDWLRQ 6
J)LQDOL]DWLRQ DQG ,PSOHPHQWDWLRQ RI WKH 64$%$ ODQDJHPHQ
,PSOHPHQWDWLRQ RI WKH 5HFRUG RI $FKLHYHPHQW
B3URGXFWLRQ RI WKH $QQXDO 36(7 6WDWLVWLFDO %XOOHWLQ
&RQGXFW WKH 36(7 $QQXDO &RQIHUHQFHV

&RQGXFW WKH 64% $QQXDO 6WUDWHJILF 30DQQLQJ 6HPLQDUYV
5HYLHZ RI OHPRUDQGXP Rl $JUHHPHQWV ZLWK IRUPDO 36(7
(GXFDWLRQ 3URYLGHUYV

&RQGXFW 5HVHDUFK RQ 36(7 SULRULW\ DUHDV

X ,PSOHPHQWDWLRQ PRQLWRULQJ DQG UHYLHZ RI WKH 36(7 6XS

X X X X X X X

x

%2$5' 2) ',5(&7256
7KH 64%$ %RDUG RI 'LUHFWRUV SURYLGHV RYHUVLJKW JRYHUQDQ
VWUDWHJILF GLUHFWLRQ DQG ORQJ WHUP JRDOV ,W UHSRUWV W
IRU SROLF\ DQG JHQHUDO JRYHUQDQFH RI WKH 64$%$ DV ZHOO D'
OLQLVWU\ RI 3XEOLF (QWHUSULVHV 03( LV UHVSRQVLEOH IRU
(QWHUSULVHVY WR HQVXUH DFFRXQWDELOLW)\ DQG LPSURYHG SH
DSSRLQWPHQW RI WKH &KLHI ([HFXWLYH 2IILFHU &(2 ZLWK ILQC

7KH 64% %RDUG PHPEHUV IURP -XO\ WR -XQH DUH DV IROC
X &KDLUSHUVRQ *DWRORDLIDDQD 7LOLDQDPXD
Xx OHPEHU 7XTX )XTD OHNL +D]J]HOPDQ

Xx OHPEHU JXLPDRQR 3HPHULND $OHNL

x OHPEHU /IHDWXDROHYDR 5XE\ 9DYD

x OHPEHU /IHPDXJD +REDUW 9DDL

X &(2 649% /DIJDDLD /HDOLYLIDQR (DVWHU ODQL

3DJHRI



, FRQJUDWXODWH WKH 64%$ %RDUG RI 'LUHFWRUV ([HFXWLYH 0D
WKH HQG RI DQRWKHU VXFFHVVIXO \HDU 7KDQN \RX WR P\ I[HOO|
LQYDOXDEOH FRQWULEXWLRQV DQG VXSSRUW LQ VWHHULQJ SUF

>3

*DWRORDLIDJDQD 7LOLDQDPXD $IDPDVDJD
&+$,53(5621
64$ %2$5' 2) ',5(&7256

3DJHRI



&+,() (;(&87,9( 2)),&(596 5(3257

%\ WKH HQG Rl -XQH ZH KDYH DFKLHYHG Rl DOO WKH DI
VFKHGXOHG IRU WKLV ILQDQFLDO \HDU +RZHYHU GXH WR WKH
E\ WKH 3DUOLDPHQW LQ 6HSWHPEHU DQG FRQWLQXRXV &29

ILQDQFLDO \HDU VRPH RI WKH DFWLYLWLHV DQG WDVNV VFKHGX
DV VFKHGXOHG DQG KDYH EHHQ LQFOXGHG LQ WKH QHZ $QQXI
FRPSOHWLRQ DQG LPSOHPHQWDWLRQ 7KH IXO0 GHWDLOV RI
DWWDFKHG DV DQ $SSHQGL[ WR WKLV 5HSRUW

+,%+/,*+76 2) 7+( <($5
7KH IROORZLQJ PDMRU RXWSXWV ZHUH SURGXFHG GXULQJ WKH ¢
X JRUPDO 36(7 SURYLGHUV $QQXDO 5HILVWUDWLRQ UHQHZHG
$SLD +DUYHVW &HQWUH %LEOH &ROOHJIH
$VVHPEOLHV RI *RG RI 6DPRD 7KHRORJLFDO &ROOHJH
$XVWUDOLD 3DFLILF 7UDLQLQJ &RDOLWLRQ
&RQJUHIDWLRQDO &KULVWLDQ &KXUFK RI 6DPRD 6FKRRO RI
&RQJUHIDWLRQDO &KULVWLDQ &KXUFK RI 6DPRD 9RFDWLRQI
'RQ %RVFR &ROOHJH DQG 9RFDWLRQDO 7HFKQLFDO &HQWUH
'RQ WRVFR 7THFKQLFDO &HQWUH
(DUO\ &KLOGKRRG (GXFDWLRQ 7HDFKHUV 7UDLQLQJ ,QVWLW.
IDXPXD R 3XQDRD OHWKRGLVW &UHDWLYH 7THFKQLFDO &HQW!
ODOXD WLEOH 6FKRRO
ODOXD 7TKHRORJLFDO &ROOHJH
ORDPRD 7KHRORJLFDO &ROOHJH
IDWLRQDO 8QLYHUVLW\ RI 6DPRD
2FHDQLD 8QLYHUVLW\ RI OHGLFLQH
BHVHJD 79(7 ,QVWLWXWH
3LXOD 7KHRORJLFDO &ROOHJH
5+(0% %LEOH 7UDLQLQJ &HQWHU 6RXWK 3DFLILF
6DPRD %XVLQHVV +XE
6RXWK 3DFLILF 1D]JDUHQH 7KHRORJLFDO &ROOHJH
7THVHVH ,QVWLWXWH
8HVLOLDQD 9RFDWLRQDO &HQWUH
8QLYHUVLW\ RI WKH 6RXWK 3DFLILF £+ 6DPRD &DPSXV
9DLROD 79(7 ,QVWLWXWH
:RUOGZLGH OLVVLRQ 7UDLQLQJ &HQWUH DQG
<RXWK :LWK $ OLVVLRQ
X $FFUHGLWHG URYLGHU 3URJUDPPHV IURP IRUPDO 36(7 3
6DPRD 4XDOLILFDWLRQV )UDPHZRUN
IDWLRQDO 8QLYHUVLW\ RI 6DPRD ODVWHU RI (GXFDWLRQ
IDWLRQDO 8QLYHUVLW\ RI 6DPRD 3RVW *UDGXDWH 'LSORPD
IDWLRQDO 8QLYHUVLW\ RI 6DPRD *UDGXDWH 'LSORPD LQ (G>
IDWLRQDO 8QLYHUVLW\ RI 6DPRD %DFKHORU RI (GXFDWLRQ
IDWLRQDO 8QLYHUVLW\ RI 6DPRD %DFKHORU RI OHGLFLQH D
IDWLRQDO 8QLYHUVLW\ RI 6DPRD ODVWHU RI 6FLHQFH

3DJHRI



X

IDWLRQDO 8QLYHUVLW\ RI 6DPRD 3RVW *UDGXDWH 'LSORPD
IDWLRQDO 8QLYHUVLW\ RI 6DPRD &HUWLILFDWH ,9 LQ )RXQG
3LXOD 7TKHRORJLFDO &ROOHJH 'LSORPD LQ 7KHRORJ\

3LXOD 7TKHRORJLFDO &ROOHJH %DFKHORU RI 'LYLQLW\
3LXOD 7TKHRORJLFDO &ROOHJH %DFKHORU RI 'LYLQLW\ ZLWE
ODOXD 7TKHRORJLFDO &ROOHJH %DFKHORU Rl 7TKHRORJ\
6DPRD 4XDOLILFDWLRQV DFFUHGLWHG WR EH GHOLYHUHG E\
6DPRD &HUWLILFDWH ,, LQ 3OXPELQJ DQG

6DPRD &HUWLILFDWH ,, LQ :HOGLQJ

X 5SHFRJQL]JHG QRQ IRUPDO OHDUQLQJ DFWLYLWLHV IURP 1RQ

$FFRXQWDELOLW\ $XWKRULW\ O5HVSRQVLELOLW\ 7UDLQLQJ
&RUUHFWLRQV

6DPRD 3ROLFH '"URQH 7UDLQLQJ E\ WKH OLQLVWU\ RI 3ROLFH
JRXQGDWLRQDO %LEOH 'RFWULQHV &RXUVH 80 E\ 5+(0% %
$XWKRULWN RI WKH %HOLHYHU 7UDLQLQJ 80 E\ 5+(0% %LEO!
JLUH :DUGHQ 7UDLQLQJ E\ 6DPRD )LUH DQG (PHUJHQF\ 6HUY
5HSRUW :ULWLQJ LQ WKH 3XEOLF 6HFWRU E\ 3XEOLF 6HUYLF
$/: 6DOHV 5 HSUHVHQWDWLYHYV 7UDLQLQJ E\ $K /LNL :KROHV
,QIRUPDWLRQ &RPPXQLFDWLRQ 7THFKQRORJ\ &RXUVH E\ -- &

x IDXQFKLQJ RI QHZ 6DPRD 4XDOLILFDWLRQV DQG 1DWLRQDO .

X X X X

(OHFWURQLF (QJLQHHULQJ DQG UHYLVHG 6DPRD 4XDOLILFDW

6DPRD &HUWLILFDWH , 6SRUWYV

6DPRD &HUWLILFDWH ,, 6SRUWYV &RDFKLQJ

6DPRD &HUWLILFDWH ,, 6SRUWYV ODQDJHPHQW

6DPRD &HUWLILFDWH ,, (OHFWURQLF (QJLQHHULQJ

6DPRD &HUWLILFDWH ,,, (OHFWURQLF (QJLQHHULQJ

6DPRD &HUWLILFDWH ,9 (OHFWURQLF (QJLQHHULQJ

6DPRD &HUWLILFDWH , $JULFXOWXUH

6DPRD &HUWLILFDWH ,, $JULFXOWXUH $QLPDO 3URGXFWLRQ
6DPRD &HUWLILFDWH ,,, $JULFXOWXUH $QLPDO 3URGXFWLR!
6DPRD &HUWLILFDWH ,9 $JULFXOWXUH 3DUDYHW

6DPRD &HUWLILFDWH ,, 7TURSLFDO +RUWLFXOWXUH

6DPRD &HUWLILFDWH ,,, 7TURSLFDO +RUWLFXOWXUH DQG
6DPRD &HUWLILFDWH ,9 7TURSLFDO +RUWLFXOWXUH

&RQGXFWHG WKH 64% $QQXDO 6WUDWHJP Q355FDIQGEQ P BHEB L QD |

DQG WKH 5HSRUW ZDV DSSURYHG E\ WKH 64% %RDUG

64%$ %RDUG RI 'LUHFWRUV DQG ([HFXWLYH ODQDJHPHQW 7HDP
36(7 3URYLGHUV LQ -XQH DQG UHSRUW DSSURYHG E\ WKH 9
64%$ 6HOI 5SHYLHZ 5HSRUW DSSURYHG E\ WKH $345 &RXQFLO DQC
4XDOLW\ 5HJLVWHU DV DQ LQWHUQDWLRQDOO\ UHFRJQL]JHG TX
$SSURYDO RI WKH 5HYLVHG 64% 4XDOLW\ $VVXUDQFH 6WDQGD
$SSURYDO RI WKH (GXFDWLRQDO /HDUQLQJ 3DWKzZD\V 'HYHOR
$SSURYDO RI WKH 36(7 6WDWLVWLFDO %XOOHWLQ

SBURGXFHG 64%$ LQSXWV IRU 4XDUWHUO\ 5HYLHZ UHSRUWYV DQG
6HFWRU 30DQ

3DJHRI



x $QQXDO 5HYLHZ RI $03 DQG WKUHH AXDUWHUO\ 5H
DSSURYHG E\ WKH %RDUG

X 64% %BXGIHW %LG )< DQG 2XWFRPHV 3HUIRUPDQFH JUDPH
DQG VXEPLWWHG WR WKH OLQLVWU\ RI )LQDQFH

X 64% $QQXDO 5HSRUW )< DSSURYHG E\ WKH %RDUG DQG
3XEOLF (QWHUSULVHV DQG &DELQHW IRU DSSURYDO

X 64%$ 4XDUWHUO\ 3URJUHVV 5HSRUWYV )< DSSURYHG E\ W]
OLQLVWU\ RI 3XEOLF (QWHUSULVHV DQG

Xx 3URGXFWLRQ DQG FLUFXODWLRQ RI 64$ 1HZVOHWWHU WR 36(7

29(59,(: 2) 23(5%$7,1* 3(5)250%$1&( $1' 5(68/76 )25 7+( <($5
2YHUDOO WKHUH LV VLJQLILFDQW SURJUHVV LQ WHUPV RI DFKL]
QRZ LQ D EHWWHU SRVLWLRQ WR SURYLGH DGYLFH DQG FRPSH
GHYHORSPHQW RI 36(7 LQ 6DPRD 7KH SURYLGHUV LQ WXUQ DU
64$ WR LPSURYH DQG OLIW WKHLU VWDQGDUGV Rl GHOLYHU\ LC
UHVXOW LQ EHWWHU JUDGXDWHYV ZKR PHHW WKH ZRUNSODFH D
SURJUHVV LQ SURJUDPPH DFFUHGLWDWLRQ TXDOLW\ DXGLWV D
WRJIJHWKHU ZLWK FRQWLQXHG GHYHORSPHQW DQG DSSOLFDWLF
6DPRD 4XDOLILFDWLRQV ZKLFK DUH UHFRJQL]HG QDWLRQDOO\ D
GLOLJHQFH RI WKH 64%

)DFWRUV ZKLFK FRQWULEXWH WR VXVWDLQHG GHYHORSPHQWYV
FRQWLQXH WR EH WKH %RDUG Rl 'LUHFWRU V OHDGHUVKLS EX
BHFWRU DVVLVWDQFH XQGHU WKH 36(7 6XSSRUW )XQG LQFUHD)
RI 64$ ZRUN DQG FRPPLWPHQW E\ SURYLGHUV DQG VWDNHKROG
ODQDJHPHQW DQG 64% VWDII

29(59,(: 2) ),1%$1&,$/ 3(5)250%$1&( $1' 5(68/76 )25 7+( <($5
D /RFDO %XGJHW
$V ZLWK SUHYLRXV \HDUV 64$% KDV PDQDJHG WR PDLQWDLQ D VW
RYHU IRU WKH ODVW WZR \HDUV 7KH VWURQJ FXUUHQ
PHDQV WKDW 64$ FDQ PHHW DOO LWV REOLJDWLRQV LPPHGLDWF

7KH DFFXPXODWHG VWUHQJWK LQ WKH ILQDQFLDO SRVLWLRQ R
ILQDQFLDO PDQDJHPHQW GHFLVLRQV RI IXQGV UHFHLYHG VXFK
QRW UHTXLUHG IRU XVH LPPHGLDWHO\ FORVH PRQLWRULQJ RI
PRELOL]LQJ IXQG DVVLVWDQFH IRU DFWLYLWLHV

7TRWDO ,QFRPH UHFRUGHG IRU WKH ILQDQFLDO \HDU ZDV
FRPSULVHV RI *RYHUQPHQW *UDQWYV WR FRYHU WKH 2IILFH $GP
WRWDOLQJ WR DQG W XGJHW 6XSSRUW *UDQW ,QFRPH
SRUWLRQ RI WKH %XGJHW 6XSSRUW *UDQW WKDW ZDV VSHQW
$XWKRULW\ DOVR DFFUXHG WDOD RQ ,QYHVWPHQW ,QFR

7KH WRWDO ([SHQGLWXUH IRU WKH \HDU ZDV ZKLFK ZD
DQG WKXV UHVXOWLQJ LQ DQ RYHUDOO QHW SURILW IRU WKH \H

3DJHRI



$ VXPPDU\ RI DFWXDO UHVXOWY LV SURYLGHG EHORZ

*RYHUQPHQW /RFDO *UDQW UHIHU WR 6WDWHPHQW RI &DVK
|OF

WXGIJHW 6 XSSRUW *UDQW UF

7RWDO *RYHUQPHQW *UDQW

7R\, QFF

7RWDO ([€

1HW 3URI

RI LQFRPH IXQGHG

SHIHU WR $SSHQGL] $XGLWHG )LQDQFLDO 6WDWHPHQWYV

3DJHRI



E (GXFDWLRQ 6HFWRU 6XSSRUW 3URJUDPPH 6WDWHPHQW IRU WKH 8WLOL]DWLRQ RI )XQG

3DJH R



E (GXFDWLRQ 6HFWRU 6XSSRUW 3URJUDPPH 6WDWHPHQW IRU WKH 8WLOL]DWLRQ RI )XQG

SHIHU WR 1RWH $XGLWHG )LQDQ

3DJHRI



352*5(66 :,7+ 7+( ,03/(0(17%$7,21 2) 7+( &25325%$7( 3/$1 )25

7+( <($5
64$ SHUIRUPHG ZHOO DQG DFKLHYHG PRVW RI WKH DFWLYLWLH"
&RUSRUDWH 30DQ + DQG LWV $QQXDO O0DQDJHPHQW 30DC

WKH DFKLHYHPHQWYV LV £5MIDG LLTXAUNMHS BRWIWGHVM. @ VXPPDU\ RI
SHUIRUPDQFH DQG DFKLHYHPHQWYV IRU WKLV ILQDQFLDO \HDU

287/22. )25 1(;7 <($5
7KH 64%$ & RUSRUDWH 30DQ IRU LGHQWLILHG DFWLYLWLHV
WKH SODQ WR DOLJQ ZLWK WKH FXUUHQW (GXFDWLRQ 6HFWRU 3

+

(;7(51$/ )81'6 5(&(,9("

7KH %XGJHW 6XSSRUW )XQG FRPPHQFHG LQ DQG IRU W
*RYHUQPHQW DSSURYHG WKH %XGJHW B6XSSRUW )XQG RI

,QFRPH IURP RI ZDV UROOHG RYHU LQ DGGLWLRQ
BXSSRUW )XQG ZHUH GLVEXUVHG RI >). @ 7KH WF
GXULQJ WKH ILQDQFLDO \HDU ZDV 7KH WRWDO %XGJ
&DSLWDO IRU WKH ILO®OREHDO \EDVY HQGLQJ 7KH XQXVHG SRU\
%XGJHW 6XSSRUW )XQG RI KDV EHHQ WUHDWHG DV '"HIHL

SRUWLRQ RI WKH *UDQW WKDW ZRUNV LQ 3URJUHVV UHIHU WR
IXQGY DUH H[SHFWHG WR EH IXOO\ VSHQW DW WKH HQG RI WKH

64% 67%$)) 0(0%(56
7KH WRWDO QXPEHU RI DSSURYHG SRVLWLRQV LQ WKH 2UJDQL"
SRVLWLRQV DV SURYIIGGIGLL Q GE-#W DWOD DQOHH PEBIW YV Q L Q H PDG
RI  IHPDOH DQG PDOH 7KH SRVLWLRQ RI /HJDO $GYLVRU LV R
&RRUGLQDWRU 3RVLWLRQ LV D WHPSRHU@GL [3 UR BHF WUI R QIL\WMLR QF
6WUXFWXUH

&21&1/86,21
2YHUDOO 64% KDV DJDLQ PDQDJHG WR VHFXUH LWV %XGJHW OH)
DV VHW RXW LQ WKH $03 IRU WKH )LQDQFLDO <HDU 7TKH L
IRUZDUG DQG JDWKHULQJ PRPHQWXP ZLWK VLIQLILFDQW UHVXC
PHOQWLRQHG LQ WKH 2YHUYLHZ RI 2SHUDWLQJ 3HUIRUPDQFH VHF
WKH YDOXH RI 64% ZRUN RQ 5HJLVWUDWLRQ DQG 3URJUDPPH $FF

JLQDQFLDOO\ 64% FRQWLQXHG WR RSHUDWH ZHOO ZLWKLQ LW
ZDV D GLUHFW UHVXOW RI VWULQJHQW EXGJHW FRQWURZC
ILQDQFLDO PDQDJHPHQW WR FRPSO\ ZLWK *RYHUQPHQW 3ROLFL

$00 LQ DOO 64%$ DV D 3XEOLF %HQHILFLDU\ %RG\ KDV DFKLHYHC
ZDV SURYLGLQJ WKH VHUYLFH UHTXLUHG XQGHU WKH 64% $FW

*UDWHIXO DFNQRZOHGJHPHQW IURP 64%$ LV HIWHQGHG WR WKH
'"HYHORSPHQW 3DUWQHUV LQ SDUWLFXODU WKH *RYHUQPHQW R
WKH OLQLVWU\ RI 3XEOLF (QWHUSULVHV WKH 64%$ &KDLUSHUVR
6DPRD OLQLVWULHYV DQG &RUSRUDWLRQV DOO 36(7 SURYLGHU"
ODQDJHPHQW 7HDP DQG VWDII IRU GHGLFDWHG VXSSRUW DQG
LPSOHPHQWDWLRQ DV UHIOHFWHG LQ WKH DFKLHYHPHQWYV

3DJH R



)DIDIHWDL WHOH ODYD

7XSH 7DJRPRD ,VDUD
$&7,1% &+,() (5(&87,9( 2)),&(5
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$33(1',;

64% 3(5)250$1&( + $118%/ 0$1$*(0(17 3/$1

2XWSXIROLF\ DGYLFH WR Wi

'"HVFULSMRLRQORYLGH SROLF\ DGYLFH WR WKH %RDUG DQG OLQLVWHU RQ VWUDWHJILHV
IXQFWLRQV DQG RYHUDOO SHUIRUPDQFH RI

DQG !

2XWSXW

$SFWLYLWLHV

$FKLHYHPHQWYV

3ROLF\ DGYL
%RDUG DQG O

2XWSXW 0DQI
64%

FH BWRYMW3XH SROLF\
LQLMVWOHVWHU RQ SROLFLHV

DIHU

FRUH
&(2

IXQFWLRQV RI WKH

BURYLGH TXDOLW\ VHUYLBHERYXLWRH® KH

OLQLVWHU RQ DOO 64%$ D
SURJUDPYV

&RQGXFW ,QWHUQDO $XG
RI LQWHUQDO FRQWURO
ILQDQFLDO DQG QRQ ILQI

'HYHORS IRVWHU DQG P
LQWHUQDWLRQDO OLDL
FRRSHUDWLRQ

,PSOHPHQW WKH 64% &RP

DGYLFH $AWKRL HY KIE

%RDUG DQG

UKODWUQB IWRI3BUWR OWXKMWIRHQLVWHU RI (GX

64% &(2 PRQWKO\ SURJUHVV UHSRUWV WR

x &DELQHW VXEPLVVLRQV RQ WKH 64% ¢
4XDOLILFDWLRQV DQG &RUSRUDWH 6HU
4XDOLW\ $VVXUDQFH UHDSSRLQWPHQ
UHVLJQDWLRQ

%RDUG DQG

X %RDUG VXE FRPPLWWHH PHHWLQJV
&RQWUDFWYV VXEFRPPLWWHH DQG
VXEFRPPLWWHH PHHWLQJV

LWWKLRHYBIGO 64% VI\VWHPYV

V x DQ® WSHYUDW ERGVW ERWKWHUO\ DQG PR

) XF BDRWBG XFHG LQWHUQDO DXGLW ZRUN SQ

X $VVLVWHG LQ WKH SUHSDUDWLRQ RI 64
DXGLW

DLRORPIHIQIN UHIJLRQDO DQG
VRBOOQHAWZRURPWLBQGBO DQG UHJLRQDG
YLUWXDO JRRP PHHWLQJV

> RO FIDYWHRQ 6 WUDWHJ\
x 3URGXFHG 64% 4XDUWHUO\

VWDNHKROGHUYV

x ORUH WKDQ EURFKXUHV DQG SXOO
1IDWLRQDO ([WHUQDO ORGHUDWLRQ 3
AXDOLILFDWLRQV 5HFRJQLWLRQ 6HUYLHF
$VVHVVPHQW 3URFHVYV

X 3UHVV UHOHDVHV DSSURYHG IRU 6WD

V H

6DPRD (GXFDWLRQ /HDUQLQJ 3DWKZD\V

3DJ

HRI

FDWL
WK H
QQXD
YLFH
N DQ

Q& 36WRORGLFRWHK@RQGPHHWLQJY RUJDQL]HG HII

)LQD
UHHQ

QWKO
DQ
$)LQ

PHH

1HZVOHWWHU'

XS E
URJU|
HvV 1

N HKRC(
6WD




SDUWLFLSDWH DQG FRQV
ZLGH LQWHJUDWHG DSSU
PRQLWRULQJ GHYHORSPH

/IHDG DQG PDQDJH RYHUD
649%

O0DQDJH DQG PRQLWRU 64
DQG V\VWHPYV

6WDQGDUGY DQG 3ROLF\ 6WDNHKROGH
DQG 1&6V IRU ,QIRUPDWLRQ &RPPXQLF
&RQVXOWDWLRQ RQ 64$ DPHQGPHQW E

SROLF\ DQG SURFHVVHV GD\ 211

WRJIJHWKHU ZLWK &$6 SRUWDO

NVULEXWH WR *RYHUQPHQW

ROKKkHRHEDQDJILQJ DQG

oW BWWHMREWQFH DQG SDUWLFLSDWLRQ LU
&'& (GXFDWLRQ 6HFWRU $GYLVRU\
$SSUHQWLFHVKLS &RXQFLO PHHWLQJV

00 SHUIRUPDQFH RI WKH
$FKLHYHG

X UHFUXLWV $&(2 4XDOLW\ $VVXUDQFH
4XDOLILFDWLRQV DQG WZR 3ULQFLSDO
X SHYLHZHG MRE GHVFULSWLRQV $&(
&RUSRUDWH 6HUYLFHV $&(2 4XDOLILFD

X ORQLWRULQJ UHSRUW RI WKH 64% ,Q
SURGXFHG DQG UHSRUWHG GXULQJ WKH
X IDXQFKLQJ RI WKH QHZ VHU

2XWSHXMWDOLW\ $VVXUDQFH RI 3RVW 6FKRF

'HVFULSAMRLRQKDQFH TXDOLW\ DQG UHCVNL

OOV GHYHORSPHQW WKURXJK SUF

2XWSXW

$SFWLYLWLHV

$FKLHYHPHQWYV

4XDOLW\ $VV
3RVW 6FKRRO
DQG 7UDLQLQ

2XWSXW 0DQD
4XDOLW\ $VVX

X UBRROG XKW ,QLWLDO UHJ
(GHRIDLWWROQWLRQ RI )RUPD
J 3BQMG 7UDLQLQJ 3URYLGHU

JHU $&(2
UDQFH

[ $WHIIHWWIHRQ DQG $QQXDO
Ox3RVW)RBRBRRO @BXFDWURQLGHUV DQQXI
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